
Impulsora del Desarrollo y el Empleo en América Latina (IDEAL) reported revenues of

$13,398.5 million Ps under IFRS as of June 2026, representing a 2.7% year-over-year

increase. Including all cash revenues, particularly those not recognized at the income

statement level for accounting purposes, total revenues reached $16,028 million Ps,

reflecting a 4.4% increase compared to the same period of the previous year. The toll road

segment delivered mixed results, with TPVE increasing 2.7% year-over-year. Urban toll

roads continued to show solid performance, while some assets were affected by security-

related incidents. Meanwhile, the water segment maintained positive momentum, recording

7.0% growth versus the prior year. Revenues in services decreased as a result of delayed

collections associated with major maintenance works; this effect is only temporary and is

expected to normalize in the following months. In contrast, the Electronic Toll Collection

(ETC) business continued to deliver strong growth during the quarter.

EBITDA decreased 0.8% year-over-year, reflecting lower revenues in services and the

execution of major and routine maintenance works earlier in the year. Adjusted EBITDA

reached Ps. 12,504.0 million, while the Adjusted EBITDA margin stood at 78.0%.

Supported by the Company’s ongoing investments in infrastructure projects — including toll

roads, water treatment plants, and logistics terminals — total assets reached Ps. 152,429.7

million as of June 2026, representing a 4.3% increase compared to 2025. Of total assets,

74.5% corresponded to the Operating Portfolio, of which 93.4% was allocated to the toll

road sector, 4.3% to the water sector, and 2.3% to the transportation sector.
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Total Debt stood at $60.9 Bn Ps, out of which;

• Net Debt stood at $46.5 Bn Ps.

• 88.9% is at a project Level and therefore, it does not impact the holding company.

• 83.9% has a long-term fixed nominal interest rate exposure through Swaps.

• 88.9% is Long Term Debt with an average duration of 13.6 years.

• 100% is commercial banking debt.

As of June 2026, the total Interest Rate Swap Position stood at $52.5 Bn Ps;

• All Swap Positions are direct (matched) or indirect (unmatched), securing financial

costs against contracted financings. This strategy effectively locks long-term

financial costs for the projects and stabilizes returns. Given the hedging nature of

the swap position, it does not expose the Company to additional financial risk.

• Matched Position represents 99.8% of total swaps.

• The unmatched position ($0.1 Bn Ps) is marked to market, and the valuation is

reflected in the income statement, resulting in potential volatility in net income.

It is worth to highlight that the company still has assets under construction, such as:

HIGHLIGHTS

Toluca-Atlacomulco 100% 53 km Pending (1)

Cardel- Poza Rica 100% 143.12 Km 2027 (2)

(1) Road fully operational, modernization works are in progress. 

(2) Partially operating since 2024 and it is expected to be fully operational at 2027.

Projects under construction % Part.  IDEAL Length Fully Operational Date



TOLL ROADS

IDEAL’s toll road portfolio delivered mixed results as of June 2026.

• Urban toll roads (Chamapa–La Venta, AU Sur, and Toluca Bypass) showed strong growth, driven by organic

demand and ongoing works, particularly on Mexico City’s Periferico ring road.

• Along the Pacific corridor, toll roads benefited from increased traffic during the holiday season.

• The Mitla–Tehuantepec toll road experienced a decline in traffic due to “El Tornillo” tunnel damage.

• The Acapulco Macrotunnel recorded a decline following the opening and modernization of alternative routes.



PASE

In the electronic toll service sector, the Company reported

revenue of $528.5 MM Ps during the second quarter of

2026, representing a 4.8% increase compared to the prior

year. This growth is primarily driven by a higher number of

transactions and increased interoperability. As of the end of

June 2026, the Company recorded 288.6 million toll

crossings, compared to 272.3 million in 2025, representing a

6.0% increase.

ADJUSTMENTS

o Under IFRS, certain projects are recognized as

Financial Assets, so not all the income received under

the concessions is recognized in the income statement,

and a portion is recorded in the balance sheet.

o Therefore, the Company's income and EBITDA have

also been presented considering the total revenue

obtained from the water and toll road sectors.



IDEAL‘s Toll Roads interconnect areas with significant population density and the 

major corridors.



ASSETS

* IDEAL has participation on these projects through financing 

*The financial results of these projects are not included in the consolidated figures.



PORTFOLIO & STRUCTURE



DEBT & INTEREST RATE SWAP POSITION



IMPULSORA DEL DESARROLLO Y EL EMPLEO EN AMERICA LATINA, S.A.B. DE C.V
Consolidated Income Statement

MM of nominal pesos



IMPULSORA DEL DESARROLLO Y EL EMPLEO EN AMERICA LATINA, S.A.B. DE C.V
Consolidated Balance Sheet

MM of nominal pesos
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